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Gold consolidates, UST10Y drops below 5%, NAS100 higher

Good morning Traders,

1, Treasury yields retreats from 16-year-high
US10Y Treasury yields finally eased from 16-year-high (5.025%) to finish the session below 5% on Monday,
giving the tech heavy Nasdaq some precious breathing room after 4 days of consecutive declines.

The NAS100 now sits between 14,396 and 14,928 key levels. Trend indicators are still showing downward
pressure, but RSI has improved.

NAS100.cash, HI: NASDIAC) 100 Cash Indas CFD 1536
152935
152384

Ly

151282

150721

15018.0

149629

19284
14307,

148527

) i

Bl ‘ -
|
; [ 1 "mu‘

iiLiges
146874
Ly

19677.2

14522.1

I 194670

oo}

14356.8

RSI(14) 52,17 100,00
7000

R e o e VI A Ve Vi AR i AR VS N e SV SNV S I 1 I

000
8 5ep 2023 295ep 000 2Oct 0200 20 1800 3O 1100 40ct0400 3Cct2000 5Ot 1380 5Ot 0600 900000 5Ot 16:00 J0Oct 0300 110c0200 11 Oct 1800 12 Cct 1100 13 Oct 0400 15 Oct 2200 16 Oct 14:00 17 OctO7:00 18 Oct 0000 12 Oct 16:00 19 Oct 0900 20 Oct 0200 20 Ock 18:00 23 Oct 12:00

SPX500.cash H4

2, US Reporting Season turns punitive
With almost 1/5 companies having reported on the S&P 500 this season, data shows companies who have
missed analyst' expectations have seen their stocks underperforming the index by a median of 3.7%.
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US Earnings Reaction Is Lackluster
Misses underperform by most in four years; beats also lag

M Median outperformance of beats M Median underperformance of misses
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Source: Bloomberg Intelligence
NOTE: 30Q 2023 is as of Oct. 19 Bloomberg

While this is the most 'punitive’ reporting season in years, it also shows markets' expectations on earnings
are becoming divergent.
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The SPX500 has shown some resilience at 4,200 key level but remains inside the bearish tunnel.
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The precious metal has finally entered a consolidation phase as Israeli ground forces entered the Gaza
strip yesterday while global markets anxiously monitor the development of this humanitarian disaster. Fear
trades are being put on hold.
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Gold (XAUUSD) is now consolidating between $1,969 and $1,983.
Do you think Gold will break the $2,000 stronghold again?
Head of Research and Analysis
Glenn Yin
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Risk Disclaimer

The information above is of general nature only and does not take into consideration your objectives, financial situation or
investment needs. The financial products are issued by AETOS Capital Group Pty Ltd (AFSL: 313016, ACN: 125113117).
Trading margin Forex and CFDs carries a high level of risk. Retail clients could sustain a total loss of deposited funds but
are not subject to subsequent payment obligation beyond the deposited funds. You are strongly recommended to seek
advice from independent financial advisors before you make an investment decision. Please refer to our Product Disclosure
Statement and Target Market Determination which you can obtain from our website for more details.

AETOS has the ownership of the contents of this market commentary. Copying, reprinting, publishing or distributing to a
third party is not permitted.
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