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Indices falls and USDJPY holds near 149.80

Good morning Traders,

The Nasdaq index continues its fell on Thursday alongside broad US equity indices as investors turns to
commodities and notes, starting around 14750 at Asian session this Morning. US Treasury yields continue
to climb with the 10-year T-note reaching 4.996%, which is at its highest in sixteen years since last crossing
the 5% yield mark back in February 2007. Fed head Jerome Powell gave dovish comments that Fed
remains ready to act to fight with the inflation pressure. The Wall Street is traveling bearish with the

expectation that future interest rate cuts might happen some time in the second half of 2024.

On the technical side the NAS100 extends its bearish trend, breaking its resistance level of 14928. It may

continue its bearish direction to reach the resistance level of 14396.
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USDJPY vibrates near 149.80 after reaching the 149.95 high yesterday before Fed Powell’s speech.
Investors are digesting the confirmation of keeping interest rates higher for a longer period to ensure a
smooth road to 2% goal of inflation from Jerome Powell. On the Japanese Yen front, investors withessed

the Bank of Japan’s intervention to bring the USDJPY under 150.00.

According to the latest data released by the Japan Staby the Japan Statistics Bureau today, the
National Consumer Price Index (CPI) for September came in at 3.0% YoY from 3.2% in August. Further
details unveil that the National CPI ex Fresh Food climbed to 2.8% YoY in September versus 3.1% prior,

whereas the National CPI ex Food, Energy came in at 4.2% compared to 4.3% in previous readings.
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Following the Japanese inflation data, the USDJPY pair is up 0.02% on the day at 149.83.

On the technical side the USDJPY will continue to travel between 150.00 and the resistance level of 147.95.
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What is your take and how are you going to trade?

Happy trading!

Associate Analyst

Julia Chen
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Risk Disclaimer

The information above is of general nature only and does not take into consideration your objectives, financial
situation or investment needs. The financial products are issued by AETOS Capital Group Pty Ltd (AFSL:
313016, ACN: 125113117). Trading margin Forex and CFDs carries a high level of risk. Retail clients could
sustain a total loss of deposited funds but are not subject to subsequent payment obligation beyond the
deposited funds. You are strongly recommended to seek advice from independent financial advisors before you
make an investment decision. Please refer to our Product Disclosure Statement and Target Market

Determination which you can obtain from our website for more details.

AETOS has the ownership of the contents of this market commentary. Copying, reprinting, publishing or

distributing to a third party is not permitted.
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