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Powell speech ahead, Gold and Oil jump as Biden visits Israel

Good morning Traders,
1, USD and Treasury bullish after hawkish signals
USD and US Treasury yields jumped higher overnight as New York Federal Reserve President John

Williams reiterated "higher for longer" rates. This is highly watched as Fed Chair Jerome Powell is
scheduled to give a speech at 03:00am Friday morning (AEDT).
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From experience, Powell's speeches mostly echo the majority of Fed members, traders should beware of
more hawkish rhetoric.
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On the data front, US Building Permits for September also came in slightly hotter than expected, providing
fuel for the greenback.

2, Gold and Oil jump as Biden visits Israel
Gold (XAUUSD) and Oil (USOIL, UKOIL) have jumped on Wednesday night after US President Joe Biden

landed in Israel to meet with his counterparts. Biden showed his support for Israel and condemned the
recent attack on Palestinian hospital which caused hundreds of casualties.
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No signs or rhetoric of peace talk drove the safe haven asset and crude oil much higher.
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3, Nvidia crash as US-China tech race ferments

Nvidia Corporation (NVDA) fell more than 4% after the chip maker warned that more US curbs on its A800
and H800 chips to China may impact its developments on products.
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Morgan Stanley cuts NVDA price target from $630 to $600.
NVDA is tradeable on our MT5 platform.

Head of Research and Analysis
Glenn Yin
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Risk Disclaimer

The information above is of general nature only and does not take into consideration your objectives, financial situation or
investment needs. The financial products are issued by AETOS Capital Group Pty Ltd (AFSL: 313016, ACN: 125113117).
Trading margin Forex and CFDs carries a high level of risk. Retail clients could sustain a total loss of deposited funds but
are not subject to subsequent payment obligation beyond the deposited funds. You are strongly recommended to seek
advice from independent financial advisors before you make an investment decision. Please refer to our Product Disclosure
Statement and Target Market Determination which you can obtain from our website for more details.

AETOS has the ownership of the contents of this market commentary. Copying, reprinting, publishing or distributing to a
third party is not permitted.

AETOS CAPITAL GROUP PTY. LTD. AFSL: 313016 ACN: 125113117
AETOS Capital Group Pty. Ltd. is a wholly owned subsidiary of AETOS Capital Group registered in Australia since 2007.
Level 15, 122 Arthur Street, North Sydney, NSW 2060, Australia
Tel: +61 (2) 9929 2100 Fax: +61 (2) 9929 2055
https://www.aetoscg.com.au



