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Fed hints no more hikes, USD collapses, China data ahead 

 

Good morning Traders, 

 

1, Fed hints no more hikes 

 

Atlanta Fed President Raphel Bostic hinted last night that the 11 hikes delivered since March 2022 have 

not yet passed on their full effects, so he doesn't "think we need to increase rates anymore." 

 

CME's FedWatch Tool is showing 85.4% probability of hold for Fed's Nov 1st meeting.  

 

 

 

2, USD collapses 

 

Thanks to dovish remarks from Fed officials and a rising Euro on the hopes of improving economic 

conditions in China, the USD index (DXY) fell sharply overnight and has now entered a solid bearish tunnel. 
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DXY.cash H1 

 

3, GBP, EUR, AUD fight back 

 

Weakness in USD has promoted another wave of buying in GBP, EUR and AUD. The three majors have 

successfully jumped out of their respective bearish tunnels and are now trending up smoothly. 

 

 

EURUSD Daily 
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GBPUSD Daily 

 

AUDUSD H1 

 

4, Gold and Oil 

 

Both war-sensitive commodities are little changed as their fundamental and technical factors remain highly 

dependent on the development of Israel-Hamas war. Commodity traders are now highly monitoring the 

events and upside potentials remain for Gold and Oil. 
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XAUUSD H1 

 

UKOIL.cash H4 
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USOIL.cash H4 

 

5, China data 

 

This evening at 1900 AEDT, China will release its September New Yuan Loans -- the credit funds balance 

sheet for all financial institutions and represent more than 80% of all loans in China. 

 

 

USDCNH H1 
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CN50 H4 

Markets are now expecting ￥2,500B vs ￥1,360B from August. A healthy jump could further propel the 

RMB and subsequently bring USDCNH lower. 

 

 

Head of Research and Analysis 

Glenn Yin 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

  

 
     AETOS Capital Group Pty. Ltd. is a wholly owned subsidiary of AETOS Capital Group registered in Australia since 2007. 

Level 15, 122 Arthur Street, North Sydney, NSW 2060, Australia  
Tel: +61 (2) 9929 2100   Fax: +61 (2) 9929 2055  

https://www.aetoscg.com.au 

7  

 

Risk Disclaimer 

  

The information above is of general nature only and does not take into consideration your objectives, financial situation or 

investment needs. The financial products are issued by AETOS Capital Group Pty Ltd (AFSL: 313016, ACN: 125113117). 

Trading margin Forex and CFDs carries a high level of risk. Retail clients could sustain a total loss of deposited funds but 

are not subject to subsequent payment obligation beyond the deposited funds. You are strongly recommended to seek 

advice from independent financial advisors before you make an investment decision. Please refer to our Product Disclosure 

Statement and Target Market Determination which you can obtain from our website for more details.   

  

AETOS has the ownership of the contents of this market commentary. Copying, reprinting, publishing or distributing to a 

third party is not permitted. 


